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Steve Wene, No. 019630 : B
MOYES SELLERS & HENDRICKS LTD. L
1850 N. Central Avenue, Suite 1100 ,

Phoenix, Arizona 85004 Wy L1 P 207
(602)-604-2189

Swene@law'mSh'co.m UOCKET CORTROL ORIG
Attorneys for Mt. Tipton Water Company, Inc.

BEFORE THE ARIZONA CORPORATION COMMISSION

Arizona Corporation Commissi

COMMISSIONERS ISSI0n
BOB STUMP, CHAIRMAN DOCKETED
GARY PIERCE
BOB BURNS JUL 11 2014
SUSAN BITTER SMITH

BRENDA BURNS DOCKETED By g§ ;

IN THE MATTER OF THE APPLICATION | DOCKET NO: W-02105A-13-0415
OF MT. TIPTON WATER COMPANY,
INC. FOR A PERMANENT INCREASE IN CLOSING BRIEF
ITS WATER RATES AND CHARGES

Mt. Tipton Water Company, Inc. (“Mt. Tipton” or “Company”) hereby files its
Closing Brief. The Company’s final schedules are set forth in Attachment 1.
Rate Base

The Company’s Original Cost Rate Base is $946.859.00. See Attachment 1, Final
Schedule B-1. As Sonn Rowell testified, the only material difference between the
Company’s and Staff’s position is the amount of land included. These 115 acres were
acquired by Mt. Tipton as part of the purchase of the Dolan Springs Water Company, Inc.
As part of that WIFA financed sale approved by the Commission in Decision 64287, Mt.
Tipton obtained “115 acres of land around the spring to protect the water source, well

2014-07-10 - Mt. Tipton - Closing Brief. 1
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sites, and tank sites” for $170,000. Mt. Tipton is still paying on the loan. More
importantly, as noted at the hearing by both the Company and Staff’s witness Dorothy
Hains, the spring being protected is an artesian well, which means pressure forces
groundwater to percolate to the surface. If wells are drilled into this artesian aquifer, then
the pressure will be reduced and spring flows will be reduces, and possibly eliminated.
Replacing this low cost water source would require the Company to drill a well, equip it
with casing and pumps, and pay for energy to withdraw the groundwater. The fact is that
maintaining the 115 acres as a preserve to ensure that the artesian aquifer pressure
remains adequate to supply the spring is a valuable use of property. Accordingly, all 115
acres should be included in rate base.
Revenue Requirement

The Company proposes a revenue requirement of $377,292.00, which is an
11.10% increase over current rates. See Attachment 1, Final Schedule A-1. This would
generate an estimated $26,103.00 in cash flow, amounting to only 6.92% of revenue.
Knowing the Company has 662 customers, the Company proposed revenue requirement
is extremely reasonable.
Rate Design

The Company’s rate design should be adopted. It maintains a tier structure that is
the same for all meter sizes. The 5/8 by 3/4 inch residential meters make up the largest
class of users. The 5/8 by 3/4 inch residential meter class, which is all but five
customers, will experience an average increase of 11.97% (without the surcharge) as

depicted on Rebuttal Schedule H-1. Based upon average usage of 3,657 gallons per

2014-07-10 - Mt. Tipton - Closing Brief. 2
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month, the monthly bill for these customers will increase $4.38, from $33.40 to $37.79,
or 13.12%.

Meanwhile, Staff’s rate design shifts much of the rate increase upon the five large
water users. Requiring the large water users to bear a disproportionate share of the rate
increase will cause these large water users to use less water. The consequence is that the
Company will receive less revenue. This is a primary reason that small water companies
almost always fail to meet their revenue requirement.

Failing to Meet Revenue Requirement

In Mt. Tipton’s previous rate case, per Decision 72001, the revenue requirement
adopted was $356,490, of which $324,920 was metered water revenue. See Decision No.
72001. Mt. Tipton’s metered water revenue during 2011, 2012 and 2013 was $322,237,
$310,396 and $312,811 respectively. The Company has never met its metered water
revenue target since these rates have become effective. Likewise, it has never earned
$356,490 in total revenue.

The fact that the Company has never met its revenue requirement proposed by
Staff and adopted by the Commission as the income needed to run the Company should
be a consideration in this case. As this Court is well aware, Staff’s often-repeated
position is “if a Company is not hitting its revenue requirement, then it should come in
for a rate case.” Well, here we are.

This standard Staff line indicates that Staff will help companies that have been
under earning. Consistent with that thought, Staff and the Commission should be helping

the Company do all that is reasonable to make sure that the revenue requirement is met

2014-07-10 - Mt. Tipton - Closing Brief. 3
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this time, rather than simply reapplying the same rate design philosophy that created the
shortfall in the first place.
Debt Service Coverage

Here, rather than helping the Company to address the shortfall error, Staff is
setting revenues to meet bare minimum to comply with WIFA’s loan requirements.
Consistent with its current treatment of similarly situated water companies, Staff is using
WIFA’s debt service coverage (DSC) ratio to set rates. WIFA loan agreements require
water companies to maintain a debt service coverage ratio of at least 1.20. In other
words, the absolute minimum the borrower should ever reach is a DSC of 1.20. The
reason 1.20 is WIFA’s minimum is due to the fact that it requires reserve payments of
20% in addition to the principal and interest payments. So unless the DSC is 1.20, the
Company cannot make the required payments.

Staff’s position at hearing is that its rates will generate a DSC of 1.26. The .06 is
the Company’s cushion. This equates to $1,262.00. It is unreasonable to think this is
enough of a cushion for a Company with 662 customers. Combine this bare minimum
cushion with the fact that Staff’s rate designs almost never result in the revenue
requirement being met, it is a given that the Company will assuredly not meet the loan
requirements set by WIFA.

Purchased Power Adjustment

Staff proposes that the Company be punished for its water loss above 10%. First

and foremost, there is no rule that would allow for this adjustment and it is arbitrary and

capricious. Furthermore, it is unwarranted. The Company has taken no action to cause

2014-07-10 - Mt. Tipton - Closing Brief. 4
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this water loss. It is grossly underfunded and has no funding to find and repair leaks
systematically.
Property Taxes

Both the Company and Staff agree that a surcharge is necessary to pay the back
taxes. Mindful of its customers’ income levels, the Company is proposing a monthly
surcharge that will cost the typical residential customer $10.15 per month for 32 months
or until the taxes are paid. In contrast, Staff is proposing a surcharge of $17.39 per month
for 18 months or until the taxes are paid.

The Company understands Staff’s position that a faster payoff will mean the
customers will pay less interest in the long-run. This is sound economic theory. In fact,
in the last rate case the Company asked for additional revenue so it could pay these same
back taxes so it would pay less interest. At that time, Staff opposed the Company’s
position. The Company is pleased that Staff has reconsidered its position and now agrees
with the Company. But Staff’s pendulum has swung too far because as a practical
matter, Mt. Tipton’s customers would be hard pressed to pay $17.39 in addition to their
water use expense. For this reason, the Company is proposing a lower surcharge amount.

The other tax issue is the use of the hook-up fee account funds. Currently, the
Company is holding approximately $8,000 in a reserve account. The original reason for
the hook-up fee revenue was to fund the connection of the distribution system to the
Detrital Well, which was leased from the Bureau of Land Management and is located
over 10 miles from the Company’s system. This literally was a pipedream and current

management recognized this project made little sense and let the lease expire. The

2014-07-10 - Mt. Tipton - Closing Brief. 5
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Company and Staff agree that the funds currently held should be used to pay back taxes.
However, Staff’s position is that other hook-up fee funds should not be used for this
purpose. The Company believes that these additional revenues, if any, should be used to
pay the back taxes.
Retirements

Staff has several inconsistencies that need to be addressed so that the Company
understands how its plant should be retired. Regarding the Spring Well, the Company
believes it should not be retired because it is still available as a backup well and will be
equipped when funds are available. Moreover, it is fully depreciated, so there is no
impact on rates. Retiring the well will simply cause an accounting issue and no benefit to
the customers. |
Best Management Practices

The Company believes piling on another administrative burden will do nothing to
help the Company run more efficiently. Better than anyone, the Company understands it
has a water loss issue. More than anyone, the Company wants to resolve the issue. What
the Company needs is adequate funding so it can discover leaks, theft, and properly
document water uses that are not metered. Simply stated, the problem is not that the
Company does not know how to address water loss; the problem is that it does not have
the money or resources to address water loss.
/111
/117

1117
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Original and thirteen (13) copies
of the foregoing filed this
11" day of July, 2014 with:

Docket Control

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

s" N\ i, QY |
A ]

o @

RESPECTFULLY SUBMITTED this 11™ day of July, 2014.

MOYES SELLERS & HENDRICKS LTD.

S

Steve Wene
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Mt. Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

Final Schedule A-1

CALCULATION OF INCREASE IN GROSS REVENUE REQUIREMENT

W NN N W e W N —

10
11
12
13
14
15
16
17
18
19
20
21
22

23
24
25
26

27
28
29
30

31
32
33
34
35
36
37

_Original Cost
Adjusted Rate Base $ 946,859
Adjusted Operating Income $ 45,851
Current Rate of Return 4.84%
Required Operating Income $ 87,242
Required Rate of Return 9.21%
Operating Income Deficiency (Line 4 - 2) $ 41,392
Gross Revenue Conversion Factor 1.0183
Increase in Gross Revenue Requirements (Line 6 x 7) $ 42,148
Cash Flow calculation
Operating Income $ 87,242
Depreciation Expense 47,669
Estimated Operating Cash Available (Line 10 +11) $ 134911
Annual refunds of existing AIAC (Test Year Amount) (2,749)
Service Line/Meter Advances per this case ($4,450 x 10%) (445)
Repayments to Hook-Up Fee Account per Staff (5,000)
Annual USDA loan 1 payments (7,848)
Annual USDA loan 2 payments (7,848)
Annual WIFA loan 1 principal/debt service payments (83,711)
Annual WIFA loan 2 principal/debt service payments (1,208)
Estimated Conditional Cash Flow (Line 12+13+14+15+16) A 26,103
Proposed Revenue $ 377,292
Conditional Cash Flow as Percent of Revenue (Line 17 / 18) 6.92%
Operating Margin calculation
Operating Income $ 87,242
Proposed Revenue $ 377,292
Operating Margin (Line 21/22) 23.12%
WIFA DSCR calculation
Proposed Operating Income plus Depreciation $ 134911
Annual Debt Service Amount 100,615
Debt Service Coverage Ratio (Line 25 /26) 1.34
Customer Revenue at Revenue at Dollar Increase Percent
Classification  Present Rates  Proposed Rates Increase
Residential $ 264,638 $ 300,492 $ 35,854 13.55%
Commercial 37,240 41,864 4,624 12.42%
Other Metered 10,933 12,603 1,670 15.28%
Coin Machine 16,341 16,341 - 0.00%
Hook Up Fees 4,450 - (4,450)  -100.00%
Other Revenue 5,992 5,992 - 0.00%
Total $ 339,594 § 377,292 $ 37,698 11.10%




Mt. Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013
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Final Schedule B-1

SUMMARY OF ORIGINAL COST RATE BASE

Gross Utility Plant in Service
Less: Accumulated Depreciation
Net Utility Plant in Service

Less:

Advances in Aid of Construction
Service Line and Meter Advances
Contributions in Aid of Construction
Customer Security Deposits
Add:

Amortization of Contributions
Allowance for Working Capital

Total Rate Base

* Including pro forma adjustments

Supporting Schedule:
B-2

Original Cost
Rate Base*

$ 2,035,729
(1,050,230)

$ 985,499
$ (16,029)
(4,450)
(347,002)
(4,285)

$ 333,126

$ 946,859

Recap Schedule:
A-1



Mt. Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013
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ORIGINAL COST RATE BASE PROFORMA ADJUSTMENTS

Gross Utility Plant in Service
Less: Accumulated Depreciation
Net Utility Plant in Service

Less:

Advances in Aid of Construction
Service Line and Meter Advances
Contributions in Aid of Construction
Customer Security Deposits

Plus:

Amortization of Contributions
Allowance for Working Capital

Total Rate Base

Per the detail on Rebuttal Schedule E-5

Final Schedule B-2

Staff Accumulated Depreciation per Schedule BAB-9

Depreciation expense from 07/01/2009-12/31/2009

Remove 40 horsepower pump retirement
2009 retirements
2010 retirements
2011 retirements

2012 retirements

Adjusted Accumulated Depreciation at Test Year End

Unadjusted Accunulated Depreciation at Test Year End

Rate Base Adjustment B

Actual at End Pro forma Adjusted at End
Of Test Year Adjustment Of Test Year
$ 1,937,095 98,634 A $§ 2,035,729
(1,147,676) 97,446 B (1,050,230)
$ 789,419 § 196,080 $ 985,499
$ (16,029) $  (16,029)
-3 (4,450) C (4,450)
(347,002) (347,002)
(4,285) (4,285)
$ 333,126 $ 333,126
$ 755,229 § 191,630 $ 946,859

$ 98,634

$ 1,318,860

33,531

9,878

4,131)

(37,996)

(72,154)

(197,758)

$ 1,050,230

1,147,676

$ 97,446

$ (4,450)

Adopt Staff Rate Base Adj per Revised Surrebuttal Schedule BAB-3



Mt. Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

Final Schedule C-1

ADJUSTED TEST YEAR INCOME STATEMENT INCLUDING PROPOSED REVENUE

Test Year
Actual for Test Results After Proposed Adjusted Test
Year Ended Proforma Pro Forma Rate Year With
Acct  Description 30-Jun-13 Adjustments Adjustments Increase  Rate Increase
Operating Revenues:
1 461 Metered Water Revenue $ 313,207 A $ (396) $ 312,811 H § 42,148 § 354,959
2 461.1 Coin Revenue 16,341 16,341 16,341
3 474.5 Non-Refundable Hook Up Fees 4,450 1 (4,450) - -
4 474 Other Water Revenue 5,992 5,992 5,992
5 Total Operating Revenue $ 339,990 $ (4,846) $ 335,144 $ 42,148 $ 377,292
6 Operating Expenses:
7 601 Salaries & Wages $ 103,268 $ 103,268 $ 103,268
8 610 Purchased Water - - -
9 615 Purchased Power 22,461 22,461 22,461
10 618 Chemicals - - -
11 620 Repairs & Maintenance 15,086 15,086 15,086
12 621 Office Supplies and Expense 27,965 B 1,321 29,286 29,286
13 630 Outside Services 8,030 8,030 8,030
14 635 Water Testing 3,956 3,956 3,956
15 641 Rental Expense 500 500 500
16 650 Transportation Expense 9,336 9,336 9,336
17 657 Insurance - General Liability 10,691 10,691 10,691
18 659 Insurance - Health and Life - - -
19 666 Rate Case Expense - C 7,000 7,000 7,000
20 675 Miscellaneous Expense 3,082 3,082 3,082
21 403 Depreciation & Amortization 125,612 D (77,943) 47,669 47,669
22 408 Taxes Other Than Income 10,565 10,565 10,565
23 408.11 Property Taxes 13,623 Ei 4,417 18,040 E2 756 18,796
24 409 Income Taxes - - -
25  427.2 Customer Security Deposit Interest F 324 324 324
26 Total Operating Expenses $ 354,175 $ (64,881 § 289,293 $ 756 $ 290,049
27 OPERATING INCOME/(LOSS) $ (14,185) $ 60,035 $ 45,851 $ 41,392 § 87,242
28 Other Income/(Expense):
29 419 Interest Income $ 34 $ - $ 34 $ - $ 34
30 421 Rental Income 5,721 5,721 5,721
31 421.1 Rental Expense (3,375) (3,375) (3,375)
32 427 Interest Expense (11,770) (11,770) (11,770)
33 430 Loss on Disposition of Equipment (63,058) G 63,058 - -
34 Total Other Income/(Expense) $ (72,448) $ 63,058 $ (9,390) $ - $ (9,390)
35 NET INCOME/(LOSS) 3 (86,633) $ 123,093 $ 36,461 $ 41,392 § 77,852




Mt. Tipton Water Company, Inc. Final Schedule C-2
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

INCOME STATEMENT PROFORMA ADJUSTMENTS

Adjustment Explanation of Adjustment Amount
A Remove sales tax adjustments from revenue $ 444
Decrease revenue for billing adjustments (840)
Total Adjustment A $ (396)
B Reclassify QuickBooks annual fee $ 429
Reclassify RVS annual software fee 892
Total Adjustment B § 1,321
C To include recovery of estimated rate case expenses
($35,000 amortized over 5 years). $ 7,000
D Please refer to Schedule C-2a. $ (77,943)
El Please refer to Schedule C-2b. $ 4,417
E2 Please refer to Schedule C-2b. 756
F Include interest paid on customer security deposits $ 324
G Remove expenses related to retirement of assets - non-
recurring. $ 63,058
H Increase Metered Water Revenue to meet the proposed
revenue requirement per calculation on Schedule A-1. $ 42,148
I Adopt Staff Rate Base Adj per Revised Surrebuttal Schedule BAB-3 $ (4,450)
Supporting Schedules: Recap Schedule:

C-2a and C-2b C-1



Mt. Tipton Water Company, Inc. Final Schedule C-2a
Docket No. W-02105A-13-0415

Test Year Ended June 30, 2013

DETAIL OF DEPRECIATION EXPENSE ADJUSTMENT D

Depreciation Plant Proposed
Acct No. Description Rate Amount Depr Exp
301  Organization 0.00% $ 17,450 § -
302  Franchises 0.00% 500 -
303 Land & Land Rights 0.00% 179,842 -
304  Structures & Improvements 3.33% 70,621 2,352
307 Wells & Springs 3.33% 348,390 11,601
310  Power Generation Equipment 5.00% 27,400 1,370
311 Pumping Equipment 12.50% 128,541 16,068
320  Water Treatment Equipment 0.00% - -
320.1  Water Treatment Plants 3.33% - -
320.2  Solution Chemical Feeders 20.00% - -
330  Distribution Reservoirs & Standpipes 0.00% - -
330.1  Storage Tanks 2.22% 223,341 4,958
330.2  Pressure Tanks. 5.00% - -
331  Transmission &Distribution Mains 2.00% 799,500 15,990
333 Services 3.33% 59,750 1,990
334  Meters & Meter Installations ' 8.33% 130,798 5,098
335 Hydrants 2.00% 1,230 25
339  Other Plant and Misc Equipment 6.67% 1,880 125
340  Office Furniture & Equipment > 6.67% 18,094 42
340.1 Computers and Software 3 20.00% 5,686 -
341  Transportation Equipment * 20.00% 11,592 -
343 Tools, Shop, and Garage Equipment 5.00% 1,274 64
345  Power Operated Equipment ’ 5.00% 167 -
347  Miscellaneous Equipment 3 10.00% 8,464 -
348  Other Tangible Plant’ 10.00% 1,208 .
Totals $ 2,035,729 § 59,684

CIAC Amortization §  (12,015)
Proposed Depreciation Expense  $ 47,669

Test Year Depreciation Expense 125,612

Adjustment D to Depreciation Expense $ (77,943)

Depreciation Expense $ 59,684
Depreciable Plant 1,723,762
Composite CIAC Amortization Rate 3.46%
CIAC § 347,002
CIAC Amortization $ 12,015

! $69,595 of the balance in this account is fully depreciated.

2 $17,463 of the balance in this account is fully depreciated.

The total amount in these accounts is fully depreciated.



Mt. Tipton Water Company, Inc. Final Schedule C-2b
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

DETAIL OF PROPERTY TAX EXPENSE ADJUSTMENTS E1 AND E2

Test Year Company at

Line as Adjusted Proposed Rates

1 Adjusted Test Year Revenue $ 335,144 $ 335,144

2 Weight Factor 2 2

3 Subtotal $ 670,289 $ 670,289

4 Company Recommended Base Revenue 335,144 377,292

5 Subtotal $ 1,005,433 § 1,047,581

6 Number of Years 3 3

7 Three Year Revenue Average $ 335,144 $ 349,194

8 AZ Department of Revenue Multiplier 2 2

9 Revenue Base Value $ 670,289 $ 698,388

10 Plus 10% of CWIP - -

11 Less: Net Book Value of Licensed Vehicles - -

12 Full Cash Value $ 670,289 $ 698,388

13 Assessment Ratio 19.50% 19.50%

14 Assessment Value $ 130,706 $ 136,186

15 Composite Property Tax Rate * 13.8017% 13.8017%

16 Adjusted Test Year Property Tax Expense $ 18,040

17 Actual Test Year Property Tax Expense 13,623

18 Total Adjustment E1 § 4,417

19 Projected Property Tax Expense $ 18,796

20 Adjusted Test Year Property Tax Expense 18,040

21 Total Adjustment E2 § 756

22 * Property tax composite rate calculation:

23 Assessed Value per 2013 Property Tax Notices $ 119,940

24 Property Tax due per 2013 Notices 16,554

25 Composite Property Tax Rate 13.8017%

26 For Gross Revenue Conversion Factor:

27 Change in Property Tax Expense $ 756

28 Change in Revenue Requirement 42,148

29 Change in Property Tax per Dollar Increase in Revenue 1.7942%



Mt. Tipton Water Company, Inc. Final Schedule C-3
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

COMPUTATION OF GROSS REVENUE CONVERSION FACTOR

Percentage of

Incremental

Description Gross Revenues
1 Revenues 1.00
2 Property Taxes 1.794% (0.0179)
3  Arizona Taxable Income 0.9821
4  Arizona Income Tax -
5  Federal Taxable Income 0.9821
6 Federal Income Tax -
7  Operating Income 0.9821
8 Gross Revenue Conversion Factor (Line 1/ Line 7) 1.0183

Note: All tax percentages shall include the effect of other taxes upon the incremental rate. The
applicant may use other formulas in developing the conversion factor.

Supporting Schedules: Recap Schedules:
A-1



Mt. Tipton Water Company, Inc. Final Schedule D-1

Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

SUMMARY COST OF CAPITAL

End of Test Year End of Projected Year
Cost Composite Cost Composite
Invested Capital Amount % Rate Cost % Amount % Rate Cost %
Long-Term Debt $ 581,695 78.84% 4.39% 346% % 581,695 78.84% 4.39% 3.46%
Short-Term Debt - 0.00% 0.00% 0.00% - 0.00% 0.00% 0.00%
Common Equity 156,080 21.16%  27.20% 5.76% 156,080 21.16% 27.20% 5.76%

Total $ 731,775 921% §$ 737,775 9.21%



Mt. Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

Final Schedule E-5

DETAIL OF UTILITY PLANT
Actual Test Adjusted Test
Account Year End at Year End at
Number Description 30-Jun-13 Adjustments Ref 30-Jun-13
301 Organization $ 17,450 $ 17,450
302 Franchises 500 500
303 Land & Land Rights 9,842 170,000 1 179,842
304 Structures & Improvements 70,621 70,621
307 Wells & Springs 407,673 (59,283) 2&4 348,390
310 Power Generation Equipment - 27,400 3 27,400
311 Pumping Equipment 113,628 14913 4 128,541
320 Water Treatment Equipment - -
320.1 Water Treatment Plants - -
320.2 Solution Chemical Feeders 53,075 (53,075) 5 -
330 Distribution Reservoirs & Standpipes - -
330.1 Storage Tanks 223,341 223,341
330.2 Pressure Tanks. - -
331 Transmission &Distribution Mains 799,500 799,500
333 Services 59,750 59,750
334 Meters & Meter I nstallations 130,798 130,798
335 Hydrants 1,230 1,230
339 Other Plant and Misc Equipment 1,880 1,880
340 Office Furniture & Equipment 18,094 18,094
340.1 Computers and Software 7,007 (1,321) 6 5,686
341 Transportation Equipment 11,592 11,592
343 Tools, Shop, and Garage Equipment 1,274 1,274
345 Power Operated Equipment 167 167
347 Miscellaneous Equipment 8,464 8,464
348 Other Tangible Plant 1,208 1,208
Total Plant In Service $ 1,937,095 $ 98,634 $ 2,035,729
Ref Acct Amt
1 Adoption of land value from Dolan Springs system per Attachment 1 303 $ 170,000
2 Adoption of Staff Rate Base Adjustment 1 for retirement of
the Church and Spring wells Wells 307 § (44,370)
3 Adoption of Staff Rate Base Adjustment 2 for a generator Power Gen Equip 310 § 27,400
4 Adoption of Staff Rate Base Adjustment 3 - reclassification Wells 307 §$ (14,913)
Adoption of Staff Rate Base Adjustment 3 - reclassification Pumping 311 14,913
5 Adoption of Staff Rate Base Adjustment 4 - retirement Chemical Feeder 3202 $ (53,075)
6 Company Rate Base A djustment 1/Staff Rate Base Adj 5 reclassification 340.1 § (1,321)



Mt. Tipton Water Company, Inc. Final Schedule F-1
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

PROJECTED INCOME STATEMENTS - PRESENT AND PROPOSED RATES

Projected Year

Actual At Present At Proposed
Test Year Rates Rates
Ended Year Ended Year Ended
30-Jun-13 30-Jun-13 30-Jun-13
Operating Revenues:

461 Metered Water Revenue $ 313,207 $ 312,811 § 354,959
461.1 Coin Revenue 16,341 16,341 16,341
474.5 Non-Refundable Hook Up Fees 4,450 - -

474 Other Water Revenue 5,992 5,992 5,992

Total Operating Revenue $ 339,990 $ 335,144 § 377,292
Operating Expenses:

601 Salaries & Wages $ 103,268 $ 103,268 §$ 103,268

610 Purchased Water - - -

615 Purchased Power 22,461 22,461 22,461

618 Chemicals - - -

620 Repairs & Maintenance 15,086 15,086 15,086

621 Office Supplies and Expense 27,965 29,286 29,286

630 Outside Services 8,030 8,030 8,030

635 Water Testing 3,956 3,956 3,956

641 Rental Expense 500 500 500

650 Transportation Expense 9,336 9,336 9,336

657 Insurance - General Liability 10,691 10,691 10,691

659 Insurance - Health and Life - - -

666 Rate Case Expense - 7,000 7,000

675 Miscellaneous Expense 3,082 3,082 3,082

403 Depreciation & Amortization 125,612 47,669 47,669

408 Taxes Other Than Income 10,565 10,565 10,565

408.11 Property Taxes 13,623 18,040 18,796
409 Income Taxes - - -
427 Customer Security Deposits - 324 324

Total Operating Expenses $ 354,175 $ 289,293 § 290,049
OPERATING INCOME/(LOSS) $ (14,185) $ 45851 § 87,242
Other Income/(Expense):

419 Interest Income $ 34§ 34 $ 34
421 Rental Income 5,721 5,721 5,721
421.1 Rental Expense (3,375) (3,375) (3,375)
427 Interest Expense (11,770) (11,770) (11,770)

430 Loss on Disposition of Equipment (63,058) - -
Total Other Income/(Expense) $ (72,448) §$ (9,390) $ (9,390)

NET INCOME/(LOSS) $ (86,633) § 36,461 $ 77,852




Mount Tipton Water Company, Inc.
Docket No. W-02105A-13-0415
Test Year Ended June 30, 2013

Final Schedule H-1

SUMMARY OF REVENUES BY CUSTOMER CLASSIFICATION

PRESENT AND PROPOSED RATES

Revenues in the Test Year

Proposed Increase

Customer Classification Present Rates Proposed Rates  Amount %
Residential
5/8 x 3/4 inch $ 263,423 § 299,117 $§ 35,694 13.55%
1 inch 1,215 1,375 160 13.16%
Total Residential Revenue $ 264,638 $ 300,492 $ 35,854 13.55%
Commercial
5/8 x 3/4 inch $ 21,929 $ 24,988 $ 3,059 13.95%
1 inch 1,216 1,398 182 14.98%
1.5 inch 1,222 1,371 149 12.20%
2 inch 6,198 6,907 709 11.44%
4 inch 6,675 7,200 525 7.87%
Total Commercial Revenue $ 37240 $ 41,864 $ 4,624 12.42%
Other
Bulk $ 10,546 $ 12,195 $ 1,649 15.64%
Sprinkler 120 120 - 0.00%
Fire Department Non-Potable 267 288 21 7.87%
Total Other Metered Revenue $ 10,933 §$ 12,603 $ 1,670 15.28%
Total Metered Water Revenues $ 312811 § 354959 § 42,148 13.47%
Coin Machine $ 16,341 $ 16,341 $ - 0.00%
Non Refundable Hook Up Fees 4,450 - (4,450) -100.00%
Other Water Revenues 5,992 5,992 - 0.00%
Total Revenues $ 339,594 § 377,292 § 37,698 11.10%




Mount Tipton Water Company, Inc.

Final Schedule H-3

Docket No. W-02105A-13-0415 Page 1 of 2
Test Year Ended June 30, 2013

CHANGES IN REPRESENTATIVE RATE SCHEDULES
(Note: Rates apply to both residential and commercial usage)

Description Present Rate Proposed Rate % change
MONTHLY USAGE CHARGE:
5/8" x 3/4" Meter $ 2225 $ 24.00 7.87%
3/4" Meter 33.38 36.00 7.85%
1" Meter 55.63 60.00 7.86%
1-1/2" Meter 111.25 120.00 7.87%
2" Meter 178.00 192.00 7.87%
3" Meter 356.00 384.00 7.87%
4" Meter 556.25 600.00 7.87%
6" Meter 1,112.50 1,200.00 7.87%
8" Meter 1,780.00 1,800.00 1.12%
Commodity Rates (Per 1,000 Gallons):
All Meter Sizes
0 - 4,000 Gallons $ 3.05
4,001 to 9,000 Gallons 4.60
Over 9,000 Gallons 5.50
All Meter Sizes
0 - 3,000 Gallons $ 3.50 14.75%
3,001 to 8,000 Gallons 5.50 19.57%
Over 8,000 Gallons 6.36 15.64%
Other Charges Present Rate Proposed Rate % change
Bulk Sales per 1,000 Gallons = $ 550 § 6.36 15.64%
Vending rate for 40 Gallons = $ 025 § 0.25 0.00%

Company

Monthly Property Tax Surcharge: Proposed
5/8" x 3/4" Meter $ 10.15
3/4" Meter 15.23
1" Meter 25.38
1-1/2" Meter 50.75
2" Meter 81.20
3" Meter 152.25
4" Meter 253.75
6" Meter 507.50




Mount Tipton Water Company, Inc. Final Schedule H-3
Docket No. W-02105A-13-0415 Page 2 of 2
Test Year Ended June 30, 2013

CHANGES IN REPRESENTATIVE RATE SCHEDULES (CONTINUED)

SERVICE LINE AND METER INSTALLATION CHARGES:
(Refundable Pursuant to AAC R14-2-405)

Present Rate Proposed

Description Service Line Meter Charge Total Charge Rate % change
5/8" x 3/4" Meter $§ 44500 $ 155.00 § 600.00 | No change [ 0.00%
3/4" Meter 445.00 255.00 700.00 | No change | 0.00%
1" Meter 495.00 315.00 810.00 | No change | 0.00%
1-1/2" Meter 550.00 525.00 1,075.00 | No change | 0.00%
2" Meter - Turbine 830.00 1,045.00 1,875.00 | No change 0.00%
2" Meter - Compound 830.00 1,890.00 2,720.00 | No change 0.00%
3" Meter - Turbine 1,045.00 1,670.00 2,715.00 | No change 0.00%
3" Meter - Compound 1,165.00 2,545.00 3,710.00 | No change | 0.00%
4" Meter - Turbine 1,490.00 2,670.00 4,160.00 | No change 0.00%
4" Meter - Compound 1,670.00 3,645.00 5,315.00 | No change 0.00%
6" Meter - Turbine 2,210.00 5,025.00 7,235.00 | No change 0.00%
6" Meter - Compound 2,330.00 6,920.00 9,250.00 | No change | 0.00%
8" Meter - Turbine 3,000.00 7,500.00 10,500.00 | No change | 0.00%
8" Meter - Compound 3,200.00 8,000.00 11,200.00 | No change 0.00%
SERVICE CHARGES: Present Rate Proposed Rate % change
Establishment $ 2500 $ 30.00 20.00%
Establishment (After Hours) 40.00 N/A
Reconnection (Delinquent) 40.00 40.00 0.00%
Reconnection (After Hours) 40.00 N/A
Meter Test (If Correct) 40.00 40.00 0.00%
NSF Check 25.00 25.00 0.00%
Meter Reread (If Correct) 15.00 15.00 0.00%
Deposit * *
Deposit Interest (Per month) ** **
Deferred Payment (Per Month) ok *xk
Late Charge (Per Month) *kk * oAk
Re-establishment (Within 12 Months) b *Ekk
Main Extension Cost N/A
After Hours Service Charge $ - $ 50.00
Monthly Service Charge for Fire Sprinkler
All Sizes *kkkk ¥k kK k

* Per Commission Rule A.A.C. R-14-2-403(B)(7).

** Per Commission Rule A.A.C. R-14-2-403(B)(3).

*¥**  1.50% of unpaid monthly balance.

*kk%  Month off system times the monthly minimum A.A.C. R14-2-403(D).

kkxxx 204 of Monthly Minimum for a Comparable Sized Meter Connection, but no less than $10.00 per month. The Service
Charge for Fire Sprinklers is only applicable to service lines separate and distinct from the primary water service line.



Mount Tipton Water Company, Inc. Final Schedule H-4
Docket No. W-02105A-13-0415 Page 1 of 2
Test Year Ended June 30, 2013

TYPICAL BILL ANALYSIS (Without Surcharge)

5/8" x 3/4" meter - residential and commercial

Monthly Present Proposed Percent

Consumption Bill Bill Increase
- $ 2225 § 24.00 7.87%
1,000 25.30 27.50 8.70%
2,000 28.35 31.00 9.35%
3,000 31.40 34.50 9.87%
4,000 3445 40.00 16.11%
5,000 39.05 45.50 16.52%
6,000 43.65 51.00 16.84%
7,000 48.25 56.50 17.10%
8,000 52.85 62.00 17.31%
9,000 57.45 68.36 18.99%
10,000 62.95 74.72 18.70%
15,000 90.45 106.52 17.77%
20,000 117.95 138.32 17.27%
25,000 145.45 170.12 16.96%
50,000 282.95 329.12 16.32%
75,000 420.45 488.12 16.09%
100,000 557.95 647.12 15.98%
125,000 695.45 806.12 15.91%
150,000 832.95 965.12 15.87%
175,000 970.45 1,124.12 15.83%

200,000 1,107.95 1,283.12 15.81%



Mount Tipton Water Company, Inc. Final Schedule H-4
Docket No. W-02105A-13-0415 Page 2 of 2
Test Year Ended June 30, 2013

TYPICAL BILL ANALYSIS (With Surcharge)

5/8" x 3/4" meter - residential and commercial

Monthly Present Proposed Percent

Consumption Bill Bill Increase
- $ 2225 § 34.15 53.48%
1,000 25.30 37.65 48.81%
2,000 28.35 41.15 45.15%
3,000 31.40 44.65 42.20%
4,000 34.45 50.15 45.57%
5,000 39.05 55.65 42.51%
6,000 43.65 61.15 40.09%
7,000 48.25 66.65 38.13%
8,000 52.85 72.15 36.52%
9,000 57.45 78.51 36.66%
10,000 62.95 84.87 34.82%
15,000 90.45 116.67 28.99%
20,000 117.95 148.47 25.88%
25,000 145.45 180.27 23.94%
50,000 282.95 339.27 19.90%
75,000 420.45 498.27 18.51%
100,000 557.95 657.27 17.80%
125,000 695.45 816.27 17.37%
150,000 832.95 975.27 17.09%
175,000 970.45 1,134.27 16.88%

200,000 1,107.95 1,293.27 16.73%



Mt. Tipton Water Company, Inc. Final Supplemental Schedule 1
Docket No. W-02105A-13-0415
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DETAIL OF PROPERTY TAX SURCHARGE CALCULATION

New rates effective October 1, 2014 with collections beginning November-14
Plus collection period in months 32
Projected end of surcharge collection June-17

Proof of Surcharge Revenue:

Monthly Monthly
NARUC  Surcharge by Surcharge
Meter Size Multiplier Meter Size  Customers Revenue
5/8" x 3/4" meter 1 $ 10.15 657 $ 6,669
3/4" meter 2 156.23 0 -
1" meter 3 25.38 1 25
1 1/2" meter 5 50.75 1 51
2" meter 8 81.20 2 162
3" meter 15 152.25 0 -
4" meter 25 253.75 1 254
6" meter 50 507.50 0 -
Total Monthly Surcharge Revenue $ 7,161
Assessment period in Months 32
Collected Over Assessment Period $ 229,146

Proof Surcharge Revenue Will Meet Property Tax Payment Obligations:

Balance as of June 2014 $ 200,193

Additional Interest 2004 Lien 3,526 Jul 2015 projected payoff
Additional Interest 2005 Lien 1,348 Jul 2015 projected payoff
Additional Interest 2006 Lien 4,923 Jan 2016 projected payoff
Additional Interest 2007 Lien 6,655 Jul 2016 projected payoff
Additional Interest 2008 Lien 7,472 Jan 2017 projected payoff
Additional Interest 2009 Lien 8,599 Jun 2017 projected payoff
Total Projected to be Paid $ 232,716

Property Tax resulting from Surcharge 4,111

Collected Over Assessment Period (229,146)

Hook Up Fees (8,100)

Remainder $ (419)

' $4,111 = $229,146 times GRCF for property taxes of 1.7942%



£Z Jo g| abed

“Joyjaboy |in} ul pied aq isnw pue ajdoad swes ay) Aq pauUMO aJe Sudl| G00Z Pue $O0Z YL -9

‘IIn Ul pred aq [m Usy} ‘PSIBININDOE SBY US| € JO 9ouRleq SY) |IJUN JUNCIDE Yueq uj anIsoe [im suoyos||od abieyans - g
‘uonoajjo2 abeyains Jo syjuow g snid sas; dn dooy Jo 001 '8$ S! P1/LE/ZL 1B 22 2es 10 9ourleq Junoooe abieyoing - ¢
(sytuow zg) "2102 aunp ul JuswAed pue uoI3(|0o [euly YIMm /0T JO Aep ul 9599 0) pejotpald st abieyoing - ¢

“pL0Z JO JOQUISAON Ul SUOHDSIID JSi) YUNIM +1.0Z JO JaqopQ ul ulbaq o} pajewnsa si abieyoing - 2

‘yluow Jad L9} '2¢ ayessuab o} pejoadxa S| pue ‘J8jaW b/ X ,8/G B 4o} G1°0L$ S yunowe abieyoins paueyaid Auedwog - |

suondwinssy
- $ souejeqg abseyaing
€6'26L'002$ 60CL6°L6LS ©L'0BE'LS +¥L08E'L$ 18LGL'68LS 99CH9'G8 § GL'60S'EOLS slejol
£5'8¢€.'/¢C 1£°60€'92 18'8¢€¢C 18'8¢€¢ 1§128'62 65°216'2 86°'7L6LL %00°9L 600¢C
vl 118°0€ 0S°LEY'62 ¥0'L¥e y0°'L¥C Zh'616'8C 99'1/8'0l 9/°2.0'81L %0091 800¢
60°€62°.E 68°G69'GE 02'99¢ 02'99¢ 6y'€9l'se y¥'861°Gl G0'G96'6l %0091 100¢
L0°90¥'6€ £5°168'/¢ 60'65¢ 60'65¢ geeee'le 26°106°LL €r'LEY'BL %0091 900¢
2o0LLLL 28°/8v'9l 0.°¢€0l1 0.'€0L cyogeol GL'€06°8 lTLlL'L %0091 S00¢
8y’ /9.y ¢ vOOVL'OY $ ¥ZLiC $ ¥TLLT $ 99°/6S'Sh $ 06vS2GC $ 99¢CrE0C $ %0091 ¥00¢
yl-unp-0g glL-08Q-i¢ }salsu} jssssu| €1-1°0-60 €1-100-60 | Junowy ualf |siey Isalsju| Jes ) usii

anQg souejeg | ang adueeg | ¢L-29Q €1-AON | eng souejeg | 0})saisy| jeulbLO lenuuy

€102 '0E dunf pspu3 Jes A is8 )
SL¥0-€1L-vS0120-M "ON 183%90Q
*au) ‘Auedwon 1ajep, uoydil N

Z 9|npayos [eyuswsjddng jeuly NOILD3T102 IDUVHIHUNS ANV TVNYOOV LSIFHILNI 40 lviad




£Z Jo 61 abed

00°/22'8S $ 00°990°LS ¢ 00°SO6'Sy $ 00vvZ'9c $ 00°€85'6C $ 00Zch'ze ¢ odueleg sbieyong
8e'v/E'GLcS 9ZV66'€LZS PL'¥LO'TIZS LOvEC'LIZS 68'€58'60C$ LL'€.¥'80CS s|ejoy
80°99¢°0€ [AAVX AN G£'888°'6Z 8y'6¥9'6C 29°0L¥'6T Gl'LLL'6T 600¢
91'625'€E €1'gge'ee 60°.p0'cE G0'908'2¢ 20°695'Ce 86'¢cee'Ce 800¢

AR AA 2 60°656'6€ 68'889'6¢ 69°CCh'6E 6¥°951°6€ 62°068'8¢ L00¢

Ve TAYA 2 G6°966°'LY 8L\ 8L8LY LY 0.6LC'LY 19°096'0F 900¢
0.°052'8l Lo L8l Leevo'sl 19°6£6°L1 26°6€8°'Ll ceeel’l)L S00¢
0L'1G2'0S $ 98606 $ €9802°05 $ 6£/¢6'6 $ 9L'999'6F $ T6'V6E6Y $ ¥00¢Z

GlL-Aey-L ¢ Gl-1dy-0g SL-leN-Lg S1-994-8¢C gi-uer-jg yi-9eQ-le Jeaj uai
anQ aouejeg | eng souejeg | anq asuejeg | ang souejeg | anqg souejeg | snQ esuejeg

€10C ‘0 8unf papu3 JesA Jsat
SLy0-€1-¥S01L20-M "ON 384000

-au| ‘Aueduwion Jajeps uoidy “IN

Z 8|npayog |eyuswsjddng jeuly NOLLO3TI0D ADHUVHIUNS ANV TVNHOOV LSIUILNI 40 Tivi3a




£Z 40 0Z 9bed

£€°709'8C $ E£SLPF'LE § €£08Z'PZ $ €£6LL'LL ¢ €£856'6 ¢ (L9'152'69)¢ 006¥STL $ 00'88€'G9 ¢ doueleg sbieyoing
16°80V'€GL$ ZLEOV'ZSLS €586E'LGLS PEEBE0GLS ¥L'88E'6PL S Z9vEL'8lze 0S¥S.'912% selol
G1'8€0'2¢ 87'66.°LE Ly'095'LE GG'LzZE'LE 89'780'1€ 18'€¥8'0E G6'¥09'0€ 6002
Zy'oLz'se 8€°G/6'VE GEVEL'VE LE'E6Y'VE 12252'%¢ vZLL0'PE 02'022'€E 8002
0.'¥80'CY 05818 LY 0€'25S LY 0L'982'LY 06'6L0'LY 69°€G.'0p 6" /87'0F 1002
£9'690' ¥ GG'018'EY LYLSS'ep 8€°262'cy 0£'€E0'EY LZvLL'TY ZLsLs'ey 9002

- - - - (00°0) (oL'gsy'8l)  0L'8S¥'8lL oy PSE'sl 5002

- $ - $ - $ - $ (00°0) ¢ (L5°¢6Z'LS)$ 26€62'LS $ €€£220'LS $ 002
G1-09Q-1€ | GL-AON-0E GL-PO-LE G1-des-0¢ | GL-bnv-LE | | wewhed GLAnP-LE GL-unp-og lea | ual
an( oduejeg | eng aduejeg | ang souejeg | ang aouejeg | anQ asuejeyg an( souegjeg | sng aouejeg

€10T '0€ 8unf papu3 Jesj }sa|
SL0-€1-¥G0LZ0-M "ON 193200

Z a|npayosg [ejuswsjddng jeuldy NOILOITTIOD FDUVHIUNS ANV TVNHOOV 1S3¥31NI 40 1iviad ‘ouj ‘Auedwog 1ajepy uoydit IN

I




€Z Jo 1Z obed

L9'6€2°2E $ 1982006 ¢ 1921622 $ 1995261 $ 196658 ¢ (2L8Te'v)$ €€'€9L'sy $ 9doueleg abieyoing
68'GL8'CLLS 6.690°CLLS 89€CECLLS 8GLIS'LLLE 8P LEBOLLS 60 VLY PSL S sjejoy
GE'L/P'EE 8y'zeT'ee 19°€66°CE SLYSLCE 88°615°CE 10°2.2'2¢ 6002
¥9299'0¢ 19°12p'9e 15°08L'9g €5°6€6'GE 06°869'GE opLSP'SE 800¢
06°L89'cY 0LGLP'ey 05°6vL'ch 0£'€88'ey 0L'219'ty 06°05€'CY L00¢

- - - - 000 (Treze'vy)  2L'8Ze'vy 900¢

- - - - - - - 5002

- $ - $ - $ - $ - $ - $ - $ r00Z

91-unr-0¢ olL-AeN-LE 91-1dy-0¢ gl-leN-Lg 91-994-62 Z JuswAed gl-uer-Lg Jes\ uali

anq asuejeg | eng esuejeg | eang souejeg | enq aouejeg | eng souejeg anQg aouejeg

Z 9|npayss jpyuawsaiddng jeutd

NOILDFTI0D IDHVHOIUNS ANV TVNUOOV LSIHILNI 40 Tiviad

€10C '0€ aunr papul jea Ise
SLP0O-€1-¥YS0L20-M ON 319%90Q
-au] ‘Auedwo? Jayepp uoydi] "IN




€2 J0 gz ebed

15/62'9€$ 1G'960'628 LGSE6'LZS LSVLLVLS 1GEL9L $ (OL'Sve'ey) $ L900F'yy $ eoueleg sbieyoing
LEL0'EL$ 0G'€ES'2.$ 09€50'2L$ 0L€.5'1.$ 08'€60'LL $ 66195 PLL $ sjejot
PSP06'vE  89'G99'PE 18'9Zy ve ¥6° /81 'vE 80'6v6'€E LZ0LL'EE 600¢
98'80L'8¢  €8°/98'/€  6.°929°L€  GL'G8E'LE (A% AL 89°¢06'9¢ 800¢
- - - - 000 (oL°8¥6'cY) 0lL'8v6'cy 100¢
- - - - - - 9002
- - - - - - 5002
- $ - $ - $ - $ - $ - $ 002
91-%9a-1€ | 91-AoN-0¢ | 91-P0-1€ | 9L-des-0¢ 91-bny-i¢ € JuswAed gL-nr-Le Jes\ usii
an( eouejeg [anqg aouejeg jeng aduejeg jang #duejeg | ang soueeg an( souejeq

Z 9|npayog jeyuawdjddng jeuld

NOILOITI09 IDUVYHIUNS ANV TVNYOOV LSIHILINI 40 1iviad

€10C ‘0€ dunf papul JBsA sl
SL¥0-€1-VYS0LTO0-M "ON 193903
-auj ‘Auedwon Jajep uoydil N




£¢ 40 £Z abed

"abiey2INS Sy} WO} 8NUaASL jeuoiippe 8y) Jo )nsal e se polad abieysins
UIUOW ZE Y} JoAo anp aq ||im Jey} saxe)} Auedold Jusnnd [eUOIpPE JO Junolue Uy st sy |

ZSvey ¢ Jepulewsy

weTLLY) , 861eyaing 0} anp saxe | Auadoid jusing Jo junowy

18'GES'y $ Souasvyq
(L 72e€79€) G luawAheq

19€/8'0V$ LOTLL'EES 1O9LSS'9Z$ 1L906£'6L$ 1962221 S (06'6¥E'8E)$ 1S8L¥'Er$ oouejeg abieyoing
p./€€'9c$ 88'860'9€$ 10°098'GE$S P1LLc9'GeE$ 8ZTBE'GES Lee6h'esL s sjejo)
vl lee'oe 88°860'0¢ 10°098'GE v1°129'GE 8¢'z8e'se Lpeplise 600¢
- - - - - (06'6¥£'8E) 06'6t€'8E 800¢
- - - - - - - 2002
- - - - - - - 9002
- - - - - - - 5002
- $ - $ - $ - $ - $ - $ - $ ¥00¢
LL-unp-0¢ | ZL-Rew-1e | Zi~dw-08 | ZL-1eW-Le | Z1-984-8Z | viuswAed [ Li-uer-Lg Jes A usi
anQ oouejeg [eng souejeg [eng eouejeg |ang aouejeg |ang aouejeg an( eouejeg

Z 9|npayog |rjuawaiddng jeury

NOLLO3ITTI0D 3DHVHIUNS ANV TVNAOOV LSIHILNI 40 Tivi3a

€10C '0E dunf papuz JesA Jsa)
SLP0-€1-¥S501L20-M ‘ON I300Q
*au| ‘Auedwio? 18)epp uoydil IN




